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§ 925.64 Proceedings after termination. 

(a) Upon the termination of the pro-
visions of this part, the committee 
shall, for the purpose of liquidating the 
affairs of the committee, continue as 
trustees of all the funds and property 
then in its possession, or under its con-
trol, including claims for any funds un-
paid or property not delivered at the 
time of such termination. Any action 
by said trustees shall require the con-
currence of a majority of the trustees. 

(b) The said trustees shall: 
(1) Continue in such capacity until 

discharged by the Secretary; 
(2) From time to time account for all 

receipts and disbursements and deliver 
all property on hand, together with all 
books and records of the committee 
and of the trustees, to such persons as 
the Secretary may direct; 

(3) Upon the request of the Secretary, 
execute such assignments or other in-
struments necessary or appropriate to 
vest in such person, full title and right 
to all of the funds, property, and 
claims vested in the committee or the 
trustees pursuant thereto. 

(c) Any person to whom funds, prop-
erty, or claims have been transferred 
or delivered, pursuant to this section, 
shall be subject to the same obligation 
imposed upon the committee and upon 
the trustees. 

§ 925.65 Effect of termination or 
amendment. 

Unless otherwise expressly provided 
by the Secretary, the termination of 
this part or any regulation issued pur-
suant to this part, or the issuance of 
any amendment to either thereof, shall 
not: 

(a) Affect or waive any right, duty, 
obligation, or liability which shall 
have arisen or which may thereafter 
arise in connection with any provision 
of this part or any regulation issued 
under this part; or 

(b) Release or extinguish any viola-
tion of this part or any regulation 
issued under this part; or 

(c) Affect or impair any rights or 
remedies of the Secretary or any other 
person with respect to any such viola-
tion. 

§ 925.66 Duration of immunities. 
The benefits, privileges, and immuni-

ties conferred upon any person by vir-
tue of this part shall cease upon its ter-
mination, except with respect to acts 
done under and during the existence of 
this part. 

§ 925.67 Derogation. 
Nothing contained in this part is, or 

shall be construed to be, in derogation 
or in modification of the rights of the 
Secretary or of the United States: (a) 
To exercise any powers granted by the 
act or otherwise; or (b) in accordance 
with such powers, to act in the prem-
ises whenever such action is deemed 
advisable. 

§ 925.68 Personal liability. 
No member or alternate member of 

the committee and no employee or 
agent of the committee shall be held 
personally responsible, either individ-
ually or jointly with others, in any way 
whatsoever, to any person for errors in 
judgment, mistakes, or other acts, ei-
ther of commission or omission, as 
such member, alternate, employee, or 
agent, except for acts of dishonesty, 
willful misconduct, or gross neg-
ligence. 

§ 925.69 Separability. 
If any provision of this part is de-

clared invalid or the applicability 
thereof to any person, circumstance, or 
thing is held invalid, the validity of the 
remainder of this part or the applica-
bility thereof to any other person, cir-
cumstance, or thing shall not be af-
fected thereby. 

(Secs. 1–19, 48 Stat. 31, as amended (7 U.S.C. 
601–674)) 

Subpart—Rules and Regulations 

§ 925.112 Fiscal period. 
Beginning January 1, 1988, fiscal pe-

riod will mean January 1 through De-
cember 31 of each year. 

[52 FR 27538, July 22, 1987] 

§ 925.141 Late payments. 
(a) The committee shall impose a 

late payment charge of 5 percent on 
the unpaid balance on any handler 
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